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Commodity Expiry Open High Low Close % Change

CRUDEOIL 18-Jun-24 6570.00 6593.00 6488.00 6568.00 -0.17

CRUDEOIL 19-Jul-24 6587.00 6587.00 6498.00 6565.00 -0.32

CRUDEOILMINI 18-Jun-24 6581.00 6595.00 6480.00 6567.00 -0.21

CRUDEOILMINI 19-Jul-24 6597.00 6597.00 6503.00 6569.00 -0.47

NATURALGAS 28-May-24 227.30 233.40 220.50 223.60 -1.54

NATURALGAS 25-Jun-24 240.40 245.90 234.90 236.80 -1.29

NATURALGAS MINI 28-May-24 227.00 233.40 220.50 223.50 -14.54

NATURALGAS MINI 25-Jun-24 240.10 245.90 235.00 236.90 -3.95

Commodity Open High Low Close % Change
Crudeoil $ 79.28 79.30 77.66 78.30 -1.56

Natural Gas $ 2.7510 2.7980 2.6410 2.6660 -4.29

Lme Copper 10971.00 11042.50 10774.50 10827.00 -1.29

Lme Zinc 3119.00 3187.00 3085.50 3122.00 -0.51

Lme Aluminium 2632.00 2769.00 2612.00 2723.00 3.54

Lme Lead 2336.00 2357.00 2320.00 2333.00 0.04

Lme Nickel 21572.50 21761.50 21133.50 21409.00 1.29

Commodity Expiry % Change % Oi Change Oi Status

CRUDEOIL 18-Jun-24 -0.17 4.03 Fresh Selling

CRUDEOIL 19-Jul-24 -0.32 68.33 Fresh Selling

CRUDEOILMINI 18-Jun-24 -0.21 240.94 Fresh Selling

CRUDEOILMINI 19-Jul-24 -0.47 -87.66 Long Liquidation

NATURALGAS 28-May-24 -1.54 -14.89 Long Liquidation

NATURALGAS 25-Jun-24 -1.29 9.76 Fresh Selling

NATURALGAS MINI 28-May-24 -1.59 -14.54 Long Liquidation

NATURALGAS MINI 25-Jun-24 -1.25 -3.95 Long Liquidation

Natural Gas Inventory Crude Oil Inventory

INTERNATIONAL UPDATE

OPEN INTEREST SNAPSHOT

Date Actual Estimated

16 May 2024 70B 76B

9 May 2024 79B 87B

2 May 2024 59B 68B

25 Apr 2024 92B 87B
18 Apr 2024 50B 54B

Date Actual Estimated

15 May 2024 -2.5M -0.4M

8 May 2024 -1.4M -1.0M

1 May 2024 7.3M -2.3M

24 Apr 2024 -6.4M 1.6M

17 Apr 2024 2.7M 1.6M



Commodity Spread

Technical Snapshot

Trading Levels

Observations OI & Volume

Spread 
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Commodity Expiry Close R2 R1 PP S1 S2

CRUDEOIL 18-Jun-24 6568.00 6655.00 6612.00 6550.00 6507.00 6445.00

CRUDEOIL 19-Jul-24 6565.00 6639.00 6602.00 6550.00 6513.00 6461.00

CRUDEOILMINI 18-Jun-24 6567.00 6662.00 6614.00 6547.00 6499.00 6432.00

CRUDEOILMINI 19-Jul-24 6569.00 6650.00 6609.00 6556.00 6515.00 6462.00

Crudeoil $ 78.30 80.06 79.18 78.42 77.54 76.78

SELL CRUDEOIL JUN @ 6600 SL 6680 TGT 6500-6420. MCX

Crudeoil trading range for the day is 6445-6655.

Crude oil dropped as markets don’t appear too worried about oil 
supply

EIA data showed that US crude stockpiles fell by 2.508 million 
barrels last week, declining for the second straight week.

Azerbaijan oil production drops to 476,000 bpd in April, ministry 
says

The International Energy Agency slashed its global demand 
growth forecast for this year by 140,000 barrels per day to 1.1 
million.

CRUDEOIL JUL-JUN -3.00
CRUDEOILMINI JUL-JUN 2.00

22 May 2024

CRUDE OIL
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NATURAL GAS

Commodity Spread

Technical Snapshot

Trading Levels

Observations OI & Volume

Spread 

NATURALGAS 28-May-24 223.60 238.70 231.10 225.80 218.20 212.90

NATURALGAS 25-Jun-24 236.80 250.20 243.50 239.20 232.50 228.20

NATURALGAS MINI 28-May-24 223.50 239.00 232.00 226.00 219.00 213.00

NATURALGAS MINI 25-Jun-24 236.90 250.00 243.00 239.00 232.00 228.00

Natural Gas $ 2.6660 2.8590 2.7630 2.7020 2.6060 2.5450

SELL NATURALGAS MAY @ 226 SL 230 TGT 220-216. MCX

Naturalgas trading range for the day is 212.9-238.7.

Natural gas eased on signs producers were no longer cutting 
output.

Gas output in the Lower 48 U.S. states fell to an average of 97.3 
billion cubic feet per day (bcfd) so far in May.

Meteorologists projected weather across the Lower 48 states 
would be warmer than normal from May 21-27.

LSEG forecast gas demand in the Lower 48, including exports, 
would rise from 91.5 bcfd this week to 92.3 next week.

NATURALGAS JUN-MAY 13.20

NATURALGAS MINI JUN-MAY 13.40

Commodity Expiry Close R2 R1 PP S1 S2
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Economic Data

News you can Use
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China's industrial output grew 6.7% year-on--year in April, accelerating from the 4.5% pace seen in March, as the 
recovery in the manufacturing sector gathered pace. The official data released by the National Bureau of Statistics 
(NBS) came above a 5.5% increase in a poll. However, retail sales, a gauge of consumption, rose 2.3% in April, slowing 
from a 3.1% increase in March. Fixed asset investment expanded 4.2% in the first four months of 2024 from the same 
period a year earlier, versus expectations for a 4.6% rise. It grew 4.5% in first three months. Economic data released 
earlier this month painted a mixed picture for April. China's exports and imports returned to growth in April after 
contracting in the previous month while consumer prices rose for the third straight month. But China's new bank 
lending fell more than expected in April from the previous month while broad credit growth hit a record low, raising 
the prospect of more policy support for the economy. The government has set an ambitious 2024 growth target of 
around 5%. China's economy expanded a faster-than-expected 5.3% in the first three months of this year.

The number of Americans filing new claims for unemployment benefits fell last week, pointing to underlying strength in 
the labor market. Initial claims for state unemployment benefits dropped 10,000 to a seasonally adjusted 222,000 for 
the week ended May 11, the Labor Department said. The decline reversed a portion of the jump in the prior week, 
which had pushed claims to the highest level in more than eight months. The increase was largely attributed to a 
surge in applications in New York related to school spring breaks. Though the labor market remains healthy, it is 
steadily rebalancing in the wake of 525 basis points worth of interest rate hikes from the Federal Reserve since March 
2022 to cool demand in the overall economy. Easing labor market conditions and the resumption in inflation's 
downward trend have raised the odds of a rate cut in September. The U.S. central bank last month left its benchmark 
overnight interest rate unchanged in the current 5.25%-5.50% range, where it has been since July. The number of 
people receiving benefits after an initial week of aid, a proxy for hiring, increased 13,000 to a seasonally adjusted 
1.794 million during the week ending May 4, the claims report showed.

22 May 2024

ECONOMIC DATA & NEWS

Date Curr. Data

May 21 EUR German PPI m/m

May 21 EUR Current Account

May 21 EUR Trade Balance

May 22 GBP CPI y/y

May 22 GBP Core CPI y/y

May 22 GBP PPI Input m/m

May 22 GBP PPI Output m/m

May 22 USD Existing Home Sales

May 22 USD Crude Oil Inventories

May 22 USD FOMC Meeting Minutes

May 23 EUR French Flash Manufacturing PMI

May 23 EUR French Flash Services PMI

May 23 EUR German Flash Manufacturing PMI

Date Curr. Data

May 23 EUR Flash Services PMI

May 23 GBP Flash Manufacturing PMI

May 23 GBP Flash Services PMI

May 23 USD Unemployment Claims

May 23 USD Flash Manufacturing PMI

May 23 USD Flash Services PMI

May 23 EUR Consumer Confidence

May 23 USD New Home Sales

May 23 USD Natural Gas Storage

May 24 EUR German Final GDP q/q

May 24 GBP Retail Sales m/m

May 24 USD Core Durable Goods Orders m/m

May 24 USD Durable Goods Orders m/m




